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SBT HOUSING LOAN-SALIENT FEATURES
	Purpose
	Construction/Purchase/Repair/Renovation of  a house/flat and Purchase of  plot and construction of house later.



	                Eligibility
	(i) (i)                 All Residents/NRI’s above the age of 21 yrs having regular monthly income*
(ii) (ii)                 Spouse and close relatives jointly with Non-residents.
(iii) Salaried persons, self employed businessmen@, professionals and agriculturists, who have regular monthly income and who have a minimum of three years ** of standing/ experience in their line 

(iv) Maximum age of borrower 70 years  in the case of those applicants with independent income sufficient to service the loan repayment. 
 
*(i) Minimum Net monthly Income should be Rs.5000/- **(ii) Minimum service period of 3 years shall be relaxed to at least 1 –2 years for applicants who are permanent employees having NMI of Rs.15000/- and above and working in Govt./ Quasi Govt.Departments/ establishments and Listed Companies. In the case of reputed companies other than those listed in stock exchanges.

  
 

	Proof of Income
	In the case salaried persons: Salary Certificate showing deductions. 

Authorisation to deduct monthly instalments from the salary of the employee for the credit of the loan account wherever available. 

 
In the case of self employed / professional /businessmen/agriculturists: 

audited accounts and balance sheets/income tax assessment orders/returns/memo/statement of computation of taxable income filed for the last 3 years/ computation of income from agriculture. Average monthly remittance in to account also accepted in case of NRIs.



	Quantum of loan
	60 times NMI/ 5 times of Net Annual Income (NAI) for borrowers of age 18 years to 45 years

48 times NMI/ 4 times of Net Annual Income (NAI) for borrowers of over 45 years of age. 

However the repayment obligation is restricted to maximum 60% of the net Monthly income. SBI Life Insurance Cover (available at a discounted rate of Premium) can beincluded in the loan amount Maximum Permissible Limit of HL – Rs.300.00 lac. ( 
Area ceiling is applicable . Please see below :

Area

Ceiling (Rs. in lacs)
Rural

  25.00

Semi Urban

100.00***
Urban

100.00

Metro

300.00

 

Where the finance is required for purchasing a plot and constructing/ acquiring a house, cost of land not to exceed 50% of the Total Project Cost for limits up to Rs.75.00 lac and not to exceed 30% of the Total Project Cost for limits above Rs.75.00 lac.
 
While granting a loan for a second house to a borrower, the expected rent accruals from the proposed house/flat being let out (net of taxes, cess etc) can be reckoned for computing maximum amount. The reasonableness of rent accruals should be established keeping in view, factors such as location of property, area, of building,rentals prevailing in the area etc.  


	Disbursement
	Construction of new building: in three stages, 30% 40% and 30% of the loan The last instalment will be disbursed three or four weeks prior to the completion of the construction. 

Out right purchase (1)100% to the seller after payment of the margin by the applicant and executing a preliminary agreement.  (2) Payment only in the presence of the Registration Authority

 

	Margin*
 

	Loan Amount
	Margin
	 

	
	Upto Rs.30 Lac
	20%
	 

	
	Above Rs.30 Lac and upto Rs.3 Cr.
	25%
	 

	
	 
	 
	 

	Security
	Mortgage of the property by deposit of title deeds.

	Interest (floating)
 
	Periodicity & Limit
	Up to Rs.30 lac 
^
	Above Rs. 30 lac


	
	Upto 5 years
 
	 3.00%below PLR @
	2.25% below PLR @

	
	Above 5 years - 15 years
 
	2.75%below PLR @
 
	2.00% below PLR@

	
	Above 15 years - 25 years*
 
	2.50below PLR)@
 
	1.75% below PLR@

	Concessionary rate 

SBT Aishwarya Home Loan (Scheme- upto 30/09/2010

May be extended upto 31.12.2010.

Visit our website 

www.statebankoftravancore.com
for latest updates
	 

·     Fixed at 8% for the 1st year
         Fixed at   9% for the next two years for loans upto Rs.30 lac 
       9.5% for the next two years for loans above Rs. 30 lac.
Interest rate after 3 years will be reset to floating rate as below.
From 4th year onwards
2.50% below SBTPLR for loans upto Rs. 30 lac  &
2.00% below SBTPLR for loans above Rs. 30 lac.


	
	

	Processing charges 

 

 

 
	Up to Rs.25000 - Nil   
Above Rs.25000 Upto Rs 2 lac   0.55% of the limit sanctioned (Maximum Rs 500/-) 
Limits above Rs.2 Lac :  0.55 % of the loan amount – Max Rs.10000/-
Concessions offered during special campaigns

	Charge for creation/extension of Equitable Mortgage: PSB HL


	Up to Rs.5 lacs : Rs. 552/-
Above Rs.5 lac : Rs.1103/-
(service tax @10.3% inclusive)

	Insurance of the asset
	Insurance against fire, flood, earthquake etc., are to be arranged for the total cost of the building in the joint names of the Bank and the borrower with Bank clause and the premium to be borne by the borrower.

	Protect Housing Loan with SBI Life Insurance
	No repayment by legal heirs in case the borrower dies before the loan is closed. Insurance company settles the dues and the property is released to the legal heirs. SBI Life Home Loan Insurance Scheme is at concessional premium. The upfront premium payable also is eligible for finance over and above the eligible housing loan amount and can be repaid along with EMI. For details click Link->: SBI LIFE DHANARAKSHA PLUS- LPPT

	Repayment
	Period: up to 25 years  subject to liquidation of the loan before the borrower reaches the age of 70 years
EMI should start after three months from the availment of the final installment or full loan amount disbursed or completion of the house or 18 months from availing the first installment whichever is earlier 

Interest for the holiday period should be recovered before EMI starts. A reduction in theEMI can be considered when bulk amounts, not less than 10% of the loan limit are repaid. EMI can be revised while extending the benefit of downward revision of interest rates after exchanging letter

Sanctioning authority is given discretion to sanction loans to individuals above the ageof 70 years provided son/daughter/spouse who is a legal heir and below the age of 50 years with sufficient income for servicing the loan repayment joins as co-borrower / guarantor 
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Documents to be 

Submitted to the 

Bank for Purchase  

of house/ flat

 

ü

 

 

ü

 

ü

      

 

Application form

 

ü

 

ü

      

 

Two passport size photographs

 

ü

 

ü

      

 

A copy of the plan inclusive of site plan approved 

by the Corporation/ 

 

     Municipality/ Development Authority/ 

panchayat as 

required.

 

ü

 

ü

      

 

A copy of building permit issued by the 

Corporation/ Municipality/ Panchayat 

 

ü

 

ü

      

 

Estimate approved by an official not below the 

rank of Asst. Engineer (Civil)/ registered Architect/ 

Chartered Engineer

 

ü

 

ü

      

 

A copy of t

he agreement for sale.

 

ü

 

ü

      

 

A copy of the original and prior title deeds of the 

present owner

 

ü

 

ü

      

 

A copy of the land tax receipt

 

ü

 

ü

   

 

 

A copy of the

  

 

Location Certificate

-

 

–

 from the      

Village Officer

 

ü

 

ü

     

 

A copy of the

 

 

Possession Certificate

-

 

–

 from the  

Village Officer

 

ü

 

ü

      

 

A copy of the building tax receipt,if 

 

ü

 

ü

      

 

Encumbrance certificate from the sub 

–

 registrar 

for the last 15 years.

 

ü

 

ü

      

 

Title clear certificate from the Bank’s Approved 

Advocate

–

 

ü

 

ü

      

 

Valuation Report of the 

property and building 

from the Bank’s Approved Valuer.

 

ü

 

ü

      

 

Agreement to mortgage.

 

ü

 

ü

      

 

After the sale deed is executed, the original deed 

along with fresh 

 

      encumbrance certificate and possession certificate 

should be obtained and EM created.

 

ü

 

ü

      

 

After availment of the loan, encumbrance 

certificate for four months after the  date of mortgage 

to be obtained.

 

 

 

 

 


	· Documents to be Submitted to the Bank for Construction/ improvement of house
	·        Application form
·        Two passport size photographs
·        A copy of the plan inclusive of site plan approved by the Corporation/ 
     Municipality/ Development Authority/ panchayat as required.
·        A copy of building permit issued by the Corporation/ Municipality/ Panchayat as \    required. In areas where building permit not required a No Objection      Certificate from the Authority Concerned 
·        Estimate approved by an official not below the rank of Asst. Engineer (Civil)/ registered Architect/ Chartered Engineer
·        Original and prior deeds
·        Encumbrance Certificate for the last 15 years – from the Sub- Registrar
·        Latest Tax receipts – from the Village Officer
·        Location Certificate- – from the Village Officer
·        Possession Certificate- – from the Village Officer
·        Title clear certificate from Bank’s Approved Advocate–
(Bank will arrange for scrutiny – Professional fee of the Advocate to be met by the 
applicant)
·        Valuation report from Bank’s Approved Valuer (Bank will arrange for valuation – Professional fee of the Valuer to be met by the 
applicant) After availment of the loan, encumbrance certificate for four months after the  date of mortgage to be obtained


We assure quick processing of your loan application.

For further queries,

please contact,

Branch Manager  or Assistant manager(Advances),SBT,Pullad

0469 2660562,         2661362

Email    pullad@sbt.co.in

_1346771386.doc
		

		



		Documents to be Submitted to the Bank for Purchase  of house/ flat

		·        Application form

·        Two passport size photographs

·        A copy of the plan inclusive of site plan approved by the Corporation/ 

     Municipality/ Development Authority/ panchayat as required.

·        A copy of building permit issued by the Corporation/ Municipality/ Panchayat 

·        Estimate approved by an official not below the rank of Asst. Engineer (Civil)/ registered Architect/ Chartered Engineer

·        A copy of the agreement for sale.

·        A copy of the original and prior title deeds of the present owner

·        A copy of the land tax receipt

·      A copy of the   Location Certificate- – from the      Village Officer

·       A copy of the  Possession Certificate- – from the  Village Officer

·        A copy of the building tax receipt,if 

·        Encumbrance certificate from the sub – registrar for the last 15 years.

·        Title clear certificate from the Bank’s Approved Advocate–

·        Valuation Report of the property and building from the Bank’s Approved Valuer.

·        Agreement to mortgage.

·        After the sale deed is executed, the original deed along with fresh 

      encumbrance certificate and possession certificate should be obtained and EM created.

·        After availment of the loan, encumbrance certificate for four months after the  date of mortgage to be obtained. 

 






